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Rise of FinTech 
in the U.S

The FinTech sector in the U.S is expanding massively. It has 
grown nearly 70% from the same time last year. In addition, 
major fintech companies have attracted close to $7.5 billion 
inventure capital funding. This estimation is solely for the second 
quarter of 2021 and has increased more. Fintech is the abridged 
version of “Financial Technology.” The sector includes any 
business that uses technology to enhanbusiness that uses technology to enhance or automate financial 
services and processes. Fintech includes several concepts that 
are tending such as mobile banking cryptocurrency, investment 
apps, Machine Learning and Trading. 

The Covid19 pandemic is also responsible for accelerating the use of FinTech applications and concepts. This is because the 
shift to remote worldincreased digitization of finance as well as consumer adoption of FinTech services. In addition, several 
government support-programs such as the Paycheck Protection Program and Section 13(3) support programs encouraged 
further innovations.

GiGiven the emphasis on technology, the United States has witnessed many FinTech giants, emerge from Silicon Valley along 
with other tech hubs. These companies provide a wide range of financial services such as payments, online-lending, auto-
mated support, insurance, and several currency financial products (including cryptocurrency) that rely on Distributed Ledger 
Technology. Incidentally, the rise of FinTech also reminds us that Banking & Finance is the latest industry to embrace tech-
nology. 



The company Microsoft issues a fix 
for Exchange Y2K22 bug that shut 
down company emails. According to 
Microsoft, the problem was related 
to a date check failure with the 
change of the new year.

Microsoft Fixes Exchange 
Y2K22 Bug



What is New at SGS?
Software can also be of immense use for 
the educational sector and SGS 
emphasizes this owing to our 
association with organizations in the 
sector. We share our insights…. 

READ MORE

Launchpad in Florida for 
Spaceship Rockets
Elon Musk’s SpaceX has started 
constructing a launchpad in Florida 
to send multiple Spaceships to the 
Moon and Mars by next year. SpaceX 
plans to conduct as many as a dozen 
spaceship flights in 2022.

AWS Announces IoT 
TwinMaker 
The company announced a new 
service that enables developers to 
easily create digital twins of 
real-world systems such as buildings, 
factories, industrial equipment, and 
production lines. Digital twins are 
virtual representations of physical 
systems that are regularly updated systems that are regularly updated 
with real-world data to mimic the 
structure, state, and behavior of the 
objects they represent. 

Other Newsbytes

Launchpad 
in Florida 

https://www.sgstechnologies.net/blog/How-Software-Development-Can-Change-the-Education-Sector


Job Openings at SGS
Sr. Java Developer 
Remote - Only Direct W2 Remote - Direct Client Requirement - C2C

Sr. Systems Analyst 

React JS Lead Developer

Remote 100% - Direct Client Requirement (iOS & Android, React-Native) 
Only W2 - Remote 100% 

Remote - Direct Client Requirement

Mobile Developer

Database Manager

Sr. Hadoop Developer 

We are nearing the end of this year and are mostly in a 
celebratory mood. Christmas and New Year’s Eve is around the 
corner. Hey! That does not mean that work has stopped or will 
stop. After a break, you will get back to breaking boundaries 
and achieving better results. Yet, it is recommended to pause 
and introspect. How was your year? Did you achieve what you 
had originally intended at the beginning? These questions may 
bebe asked at the end of every year. But let us add some more 
aspects this time.

Did you learn anything new? It could be related to the work you 
do, advanced technologies or even knowledge that is outside 
your domain, and is trending. The purpose is not only for your 
regular job. This is the age of automation and competition is 
fierce. You must be a jack-of-all-trades to be regarded as an 
asset for your company. So, why can’t you save time to learn 
new skills during this break from a busy work schedule? It need 
nonot necessarily be a lengthy training session at the end of your 
day.  

You could also research on the internet, read several books, 
watch videos online, and listen to podcasts by subject matter 
experts. Using the knowledge gained from these sources, you 
could become a better employee as well as a better individual 
professional. Think about it.

INTROSPECT, LEARN, IMPROVIZE!
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